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UnaudJtcd IND A.~ Flr1andal St.1odalone .....d ConJolidaltf'l R~Ir.s for the Ouarterand Nine Months Ended 31st December.2020 

La CS1!!X Ie 

Part. 
Standalone Standalone StandaloM Standalone Stancblone Standalone Consolidated Consolidated Consolidated Consolidated Consolid.u:ed Consolidated 
For Quarter For Quarter For Quarter Nine Months Niue Mooths Ye.a.rEnded For Quarter Year Ended 

Eoded 
For Quarter For Quarter Nine Months Nine Months 

[ndtd Eoded Ended Ended Ended En.ded Ended Ended EDded 
5r. 

Particulars 
No. 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
(Uua.dited) (Uuaudited) (Unacoodlted) (Audi.ed) (U...dile<l] (Un._ted) (Uaaudited) (ADdiled)(Uaaodi'ed) (Unaudl'ed) (Uuaudited) (Uuaudi'ed) 

Income from Qocrations 1 

a N~ SaIft !Income (rom opcndons [NC't of ~ Duty) 316.27 200.60 54.68 557.83 159.10 345.94 31627 557.83 159.10 345.94200.60 54.68 

Otb<:1" Operatln,v: Income b 18.47 20.40 4.96 41.71 15.29 25.64 18.47 4.96 15.29 2.5M20.40 41.71 
Total Income from OpcranonJ (Net) (.;t+b) )34.74 59.64221.01 599.54 174.<10 371.58 334.74 371.58221.01 59.64 599.54 170.40 

2 Expenses 

a) Co.">! Of materials consumed 235.21 120.97 4128 388.28 122.37 274.39 23521 41.28 388.28 1n37 27439120.97 

b) Purchases ufSlOCk -in-T".ldc 

c) (Increase) ;Dccreasc in Inventories of finished goods 
(1.07] 16.67 0.64 15.81 0.34 (2130) 15.81 (2130)(1.07] 16.67 0.64 0.34.work-in-progress and stock -In ·tradc 

252.22 283.43 74.82 68.71 252.22 210.02 283.43d) Employee Benefi' Ex,<nscs 74.82 111.24 68.71 210.02 111.24 

e) Depredation and amDrtisation expenses 62.74 64.3362.76 187.68 24930 62.74 187.68 192.53 2493062.76 6433192.53 

f) Othe-r expenses 4<)3.99 4<)3.32 392.28 1,532.08 1.532.081.166.83 403.99 403.32 39Ua 1.166.83 1.132.451.132.45 

Total expenses 775.69 567.2. 2,010.81714.96 1,657.71 2,317.90 775.69 1,657.71 2.317.90714.96 567.24 2.010.81 

Profitt (Loss) from opera lions before OCher
3 (4-W.95) (493.95) (507.60) (1,411.27) (1.483.31) (~.95) (493.95) (507.60) (1,483.31) (1,94632)It,_·32) (1.411.27)IncomeJio.ance COSU" <lind exceptiolUllteou (1·2) 

4 Other Income 2.51 1.453.65 9.10 1122 20.16 2.51 1.45 9.10 1122 20.163.65 

pl"'Ofttf (I..oss) Cramonliaary.etiYitits before finance
5 (438.43) (S06.1S) (1,402.17)(490.30) (U72.09) (t.926.16) (438.43) (l.402.17) (1,472.09) (1.926.16)(490.30) (506.15)costs and aatpllonlilJ items (3+4) 

6 Fmance Cost 61.62 42.20 224.13 

Profit; (Loss) (rom ordin.ary activities after finance 
61.82 18434 224.13 61.62 18434 155.8161.82 42.20155.81 

(500.05) (552.12) (1,586.51)(548.35) (1.627.90) (2,150.29) (500.0S) (552.12) (1.586.51) (1,627.90) (2,150.29)(548.3S)costs but before ~e tional items fS-6l 

7 Exceptionalltc:ms 

Profit! (Loss) (rom ordinary activities bt:(on!'.: tu: (6-7) (500.05)B (552.12) (548.35) (1,586.51) (1.627.90) (2,150.29) (500.05) (552.12) (1.586.51) (1,627.90) (2.150.29)(548.35) 

9 TaxExpcnses 

L CutTent taX 

2. Ocferred Tax Expense 
Profit; (Loss) (or the period from Ordinuy Artlvities

10 (500.05) (552.12) (548.35) (1.586.51) (2,150.29) (2.150.29)(1.627.90) (500.05) (552.12) (548.35) (1.586.51) (1,627.90)from continuinc operations (8·9) 

Protl.t; (Loss) for the period from disrontinuing operations11 

Profit; (lou) for the period !Tom CDndnuq iI'ld
12 

discontinuing operanoo (to+It) 
(500.05) (552.12) (5'8.35) (1.586.51) (1,627.90) (2.150.29) (S1IG.GS) (5S2.U) (548.35) (1,586.51) (1,627.90) (Z.,t.SO~) 

13 Extra Ordlnary Itrw (Net: o(Tax & Expense) 

14 Nee Profit! (Loa) Ior<he period (12+13) (500.05) (552.12) (548.3S) (1,586.51) (1.627.90) (2,150.29) (500.05) (552.12) (548.35) (1,586.51) (1.627.90) rz,150.29) 

15 Other Comprehensive Income 

A (I) i~ mat 'Ntll not be rcdasstfted to profit or loss 

(Ii) income tax relating to items that wlll not be 
rcdass1ftcd to Profit OJ loss 
B I items that will be reclassified to Profit or loss 

(Ii) Income tax relati,ng to Items rharwtll be reclassified 
to Profit or loss 
Total Other Comorchenslve Income 

16 Total Comprehensive Income for the Period (14.15) (500.05) (552.12) (548.35) (1.586.51) (1,627.90) (2,150.29) (500.05) (552.12) (548.35) (1.586.51) (1.627.90) (2,150.29) 

17 Share of Profit/fLoss of Associates 

18 Minority Interest 

19 
Net Profit / (Loss) aftl.'r taxes, minorlry Interest and after 
share of Profit/(Loss) of Associarcs (16+17+18) 

I 

(500.05) (552.12) (548.35) (1,586.51) (1,627.90) (2,150.29) (500.05) (552.12) (548.35) (1.586.51) (1,627.90) (2,150.29) 

20': ,lid-up Equlr Shar~f3pitill(F.V.Rs.I0/· each) 3.355.00 3.355.00 3,355.00 3,355.00 3,355.00 3,355.00 3,355.00 3.]55.00 3.]55.00 3,355.00 3.355.00 3,355.00 

21 
Reserves Exiiudjnl~rnIuation Reserve as per Balance 
Sheet o( Previous acC'OUnting yea.. 

(18,583.47) (18.583.47) (16,433.18) (18.583.47) (16,433.18) (16.433.18) (18,633.47) (18,633.47) (16,483.18) (18,633.47) (16,483.18) (16,483.18) 

22 
Ruk and dUuted EarniDls Per Shiire From Continuiog 
ooeratioDs fEPSl 

(1.49) (1.65) (1.63) (4.73) (4.85J (6.41) (1.49) (1.65) (1.63) (4.73) (4.85) (6.41) 

/" 
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Part II 
Select information for the uarter and Nine Months Ended 31st December 2020 

Standalone Standalone 
Quarter Ended uarter Ended 

SrNo Particulars 31.12.2020 30.09.2020 
(Unaudited) (Unaudited) 

A PARTICULARS OF SHAREHOLDING 
1 Public Shareholdinl! 

- Number of shares 1.66.01.217 1.66.01.217 
• Percentage of shareholding 49.48 49.48 

2 Promoters and Promoter GrouP Shareholding 
a) Plede:ed/Encumbered 
- Number of shares 45,50,000 45,50,000 

- Percentage of shares (as a % of the total) 
26.84 26.84 

- Percentage of shares (as a % of the total share 
capital of company) 13.56 
b) Non- encumbered 
- Number of shares 

13.56 

1,23,98,783 1.23,98,783 
- Percentage of shares (as a % of the total 
shareholding of oromoter and promoter grouo ) 73.15 

- Percentage of shares ( as a % of the total 
share capital of comDanv) 

73.15 

36.96 36.96 

30.09.202031.12.2020Particulars 
B INVESTOR COMPLAINTS 

Pending at the beginning of the Quarter 1.00 
Received during the Quarter -

1.00 
Remaining unresolved at the end of the Quarter 
Disposed of during the Quarter 

-

ACorporate Insolvency Resolution Process (CIRP) had been initiated against the Company vide an order dated February 13, 2019 passed by the Mumbai Bench of National 
1 Company Law Tribunal (NCLT) under the provisions of Insolvency and Bankruptcy Code, 2016 (Code). Mr. Prashant Jain has been appointed as the Resolution Professional (RP) 

vide the honorable NCLT Order Dated 23/04/2019 

2	 As powers of the 80ard of Directors have been suspended, these financial results h.ave not been adopted by the Board of Directors, however, the same have been signed by Mr. 
Amrut S. Gada Erstwhile Chairman Managing Director of the Company and Mr. Ashwin Shetty V.P. Operations and Company Secretary of the Company, confirming accuracy and 
completeness of the results. The financial results have there after been taken on record by the Resolution Professional at the meeting held on Feb 13 2021 for filling with ·the 
Stock Exchanges. The RP has relied on the assistance provided by the management in relation to these Financial ReSults. The RP has aplJroved these financial results only to the 
limited extent of discharging the powers of the Board of Directors of the Company, conferred on him In terms of Section 17 & 25 of the IBC Code. The Review for the Quarter 
and Nine Months Ended Dec 31,2020 as required t.nder Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by 
the Statutory Auditors of the Company and report enclosed. 

3	 As per the Code, RP has completed the process of receiving, collating. verifYing and admitting all the admissible claims submitted by the creditors and Employees of the 
company. As per the Final Claim List dated 17.07.2019, Liabilities of Rs 149.36 crores have been admitted. Liabilities as per Boo.ks of Accounts Rs 93.41 crores. Shortfall is Rs 
55.94 crores. Hence liabilities in Books of Accounts and Financials are understated to the extent of Rs 55.94 crores and retained earnings/reserves and surplus are overstated 
to that extent However as the expense/provision of Rs 55.94 crores is not for current financial year, there is no impact on the results for the current quarter/half year/year. 
The Company, to reflect correct results, on a quartely basis makes provision for Interest on funds borrowed. However as the Company is under CIRP, the same pertains to Pre 
CIRP period, It is not being paid. The Company in addition to defualt on loan from EARC, has also defaulted on repayment of principal and payment of loans from other Banks 
and Financial Institutions and is classified as Non Performing Asset (NPA) as such since 2014/2015. Further the Company also has defaulted in repayment ofPrincipaJ and 
payment of Interest in respect of deposits taken from Public before CIRP period and the default continues. 

4	 The Honorable National Company Law Tribunal (NCLT) on 2nd July,2020 has reserved the Order in respect of the resolution plan submitted by the Resolution Applicant Copy 
of the NCLTorder is awaited. 

5	 The Company has adopted the Companies (Indian Accounting Standards) Rules 2015, (referred to as "Ind AS") with effect from 1st April 2017 and accordingly these financial 
results along with comparatives have been prepared in accordance with recognition and m~asurement principles stated therein, except to the extent mentioned in point no 8, 
prescribed under section 133 of the Companies Act 2013 issued thereunder and other accounting principles generally accepted in India. 

Debtors, Creditors, Bank borrowings, Loans and Advances and other balances are subject (0 confirmation/ reconciliation. 6 

7 The above results have been reviewed by the Statutory Auditors of the Company. 

8 The Statutory Auditor has given modified/qualified opinion on the Financial Results for the Quarter and Nine Months Ended 31 December.2020 in respect of preparation of 
financial results and statements on the Fundamental Accounting Assumption ongoing concern basis in addition to point no 3-impact of claims by creditor on the financials and 
Point No 6 -Balances subject to Balance Confirmation-mentioned above. 

9 The Company operated 2 segments yjz Processing Division and Retail Trading Division till the First Quarter of Finallcial Year FY 2019-Z0. However since there is no activity in 
the segment, the Company has decided to discontinue Retail Trading Segment from the 2nd Quarter of Financial Year 2019-20 and the Assets and Liabilities of the Segment have 
been transferred to the Processing Division. 

10 The Company has been severely affected due to COVlD-19. Factory of the Company remained closed from the 3rd Week of March, 2020 to the beginning of the 2nd Week of May 
2020. The was no Sales and Production during this period. However Expenses and Interest Cost continued to accrue significantly impacting the bottom line of the Company. 
However with the improving situation, the Sales of the Company for the Last and Current Quarter has shown improvement 

11 Figures for the previous period /Nine Months/Halfyear/ Quarter have been rearranged / re-grouped / reclassified wherever necessary, to confirm Wit!\\the figures for the 
current year/twelve months/Half Year/Quarter ended. ~, 

/'~ FOr and on( r~ejalGlafi~ted" • 11 0 l/ -~~ 

Prasha a n~ \ ~~~ \ ~hwln S. Shetty f--­r 

Resolution Pr'lrl'essinnal	 Erstwhile Chairman and V.P. Operations and Company Secreatary 
Managing Director Date : 13th February,2021 

' .. ., I_t.- -/
Place; Mumbai lP Registration NumlJer:IBBI/IPA­ Din: 00163290 

001/IP-P01368j2018-19/12131 . 
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EmillJ • com.pll.n~~lalaa.coJn.Wt!bslte-WW'W.sela Iglan.coJn 
Eitr..CiOtSlt'--_wnl 01 Ua,udited Standalolll! ••d Consolldatll'd AMAcial Rnults (or the Quarter aad Nine Months Endll'd 31-' o.cember. 2020 

RlIIl Lao nceDt EPS 
Standalone SliIndalone SUlndalcme Standalone .5bndalone Standalone Consolidated Con$Olldo1ted Consolldliled Consofldatlf'd Collsolldarcd CODtolldalH 

Qu."r.-£odPd QaA"" q.~r N11I...lh. III.eMonlbs 
Ye.r EodiPd 

QuartiPr 
Quarter Ended. Q'l.UIrterEudt'd 

.IDe MOlltb. filIloe Monrb_ 
YlI!ar EDdt'd 

SrNo I PartiC\lI1HI I 31/12/1.020 
En.e4 £1'IdM' I'lIId-d EDdt'd 

31/03/Z020 
EndiPd 

30/09/2020 31/12/Z019 
Ended E..... 

31/03/2020 
(Unaudited) 30fO'lf:l0ZO 31/1.2/2019 31/1Zj2D20 31/12/2019 

(.4udlted) 
31/12/2020 

(Un,1lJdlliPd) (U.uudltl!'d) 
31/12/Z020 31/1Z/2019 , ....OJ,...) 

I 
(UR<1udJlfod) CO....dlliPd) (lI_llrij (Uuudlled) (Unaudlt". (Unaudlte1t) (UDaudlhd) 

1 TOWill ncome from openttons I 334.74 221.01 59.64 599.5. 174.40 371.58 334.74 221.01 59.6-4 599.54 174.+01 311.58 

Net Prolltf(Loss) for the I I 
(1,627.90)1Z period [before tax £XCeptloul [500.0') ["2.12) [""'-") (1.58651) [1,627.90) (2,15029) [>00.0') ("2.IZ) (""·"1 (1,586.") (Z.''''.29) 

and Extraor1llnary Items) 

Net ProflV(Lou) for the 

=~d~~~~n~=:I~ry I (50Il.O'11 ("2.12)1 ("".35) 1 [1.58651)1 (1.627.90) I (2.150.29) I (soo.O'1I ("2.1211 (....35)1 [1.586.5111 [1,627.90)1 (Z.I"'.29) 

II.... 
Nit HbItQ(ibii] 16 

=~=~:t'=n~ry I (500~') I ("Z.12)1 [5"'30JI (l.s86."ll (l.6~7·901 I [2.150.2911 (500.('3)1 ["2.12)1 (34·.3')1 [1,586.51JI ['·':'2O.90JI (2,150.29) 

".mr 
IpAld -up Eqllj.,..hu.a'plbl~( 

f,1Ca Value IU 10/- per shan:) I 
3,355.00 I 3,355.00 I 3,35500 I 3,3".00 I 3,355.00 I 3,3".00 I 3,355.110 I 3.3".00 I 3.3" 00 I 3.305.00 I 3,355.00 I 3.,355.00 

IRaiIn'e"S Exctudlng 
Revalual:ion Intrve as per 

I (18.583.47) I ('8583.'7) 1 (16,433.18)1 ('.5B3.47)1 (1'.433.l8)1 (16.433.18)1 (1.,633.47) 1 (18,63347) I (1',"3.18)1 (18,633.47) 1 [1 ....3.1811 (16.483.18)
Balance Sheet of ~al.t.S 

accounUng year 

Eilmlngs per share after taX 

and Extniordlnary and/or 
7 IExCt'pUon~lllems (F.ace value I (1.49JI (165)1 (1..311 (4.73)1 (4.8'll (6.4111 (1.49)1 (1.6>JI [1.63)1 (4.73JI (4·8Sll ['.41) 

of Rs 10/-each) Basic & 
OJlluted EPS (In Rs.) 

b4
A Corporatll! Insolvency R!$Olution ~ (CIRP) had b~n IniUated aK31nst the Company vide an order da~d February 13, 2019 passed by the Mumbal Bench of Nal:lonal Comp:lny Law Tribunal (NCLl1 under the provisIons of Insolvency 
and Bankruptcy Code, 2016 (Code). Mr. Pr.-h;al'lt JaIn has ~en appointed a~ the RL'SOI'udon Professional (RP) Vide thr honorablt!: NCLT Order Oatrd 23/G+/2019 

As: POil'l'--en: orlhl Board alOir'jCUl!'"s have b«nsuspt!nded, thesa-fln3nclal fft!.llts have nO( b~lJ adoptb:! by the Bm.-rdof Olreeton;, however, tbeaml!' h.Jve bIIIllnslgned by Mr.Amtut5_ Gadt ~U.Ch;dmun'4aNCInl Dirertoror lbll! 
Comp.lllY ~d Mr..unwtn !.1teU)' v.,. ~ and Company S«Tetary of ~~,m"ftn11n&: 1lXV~ and complete'nefS or the rau!u. ,",III ft.ranctal rnults hwa ~.tbrbeeJIlaktt 01 ~ by lhe' Rno).utlDIl Protem:loa.al at the 
meel:i". tWd on hit 11202J for ntn. WIth \he Stock Exdlancn-Th~ RP W relkd on the adsun~ pnwided by the m,1n...-uent 11\ n:l.ltion tothC"R' Fi.rancLalRnultli. Th~ RP hilS approvt:d tbl!'il! nnltlC\al rll!sults only [0 the llmltid extent of 
dlllCh~tllnl the po~rsoftJ'l"' Board of Dlrll!Ctors of the Company, conferred on him In tertrlS ofScetlon 17 & 25 of the ISCCode. The Review for the QuarU:r and Nine Months Ended D« 31,2020;li tl"quired under Regulation 3] or5EBI 
(listing Obllg:lDons and Dil$clos:J~ Requirements) RegUlations:, 201 5 has been orrled out by the StatIJtory Auditors ofth' Company and report enclosed. 

As per the Code, RP has completed the proc:e-s:s of receiving, collating, verifying and adrnltthll a.ll the admissibk c1al.ms submitted by the credlteni .nd EmployttS ofttle company. As per the Fin.1 Claim Ustcbted 17,07.2019, Uablllties of as 
149.36 (Torrs hOlW' bt-rn admitted.. Uabllldes:lS per Books of Accounts Rs 93.41 crom. ShortfillJ bi Rs 55.94 crores. Hence liabilities in Books of Accounts and F~n.andals an: undel"$tIItA!1l to the extent of Rs 55.94 crortS and n:t:lIJned 
earnlngs/reserves"ad surplus a~ overstatrd to tl'iat extenl How~er.:lS tn. expense/provl.~lon of Rs 55.94 crares is not for ClJrrent nnandal year, ther'a"lsno Impact on the ~Lllts for the currentquarter/half yearfyear. The Company, to 
refiect correC! rl'5ults. on a qUJlrtely haSt m;l~provtsloTl ror Inle"~on runds bon"owM. HoWt!l,'eras the Company Is under CIRP, the ;:a.me pertalns to P\'eCIRP period, It Is not beIng p:iid. The Comp.my In addition to defualton loan from 
£ARC. has ,11so defaultrd on rtp;qment orprtnc1pal..u1 p<1)'ment oflbans frol!l. other ~nlrs and f!nanw! InstitIJtlons ;Ind i. c1~lned >IS Non ~rforml"& Asset (NIIA).u sueb since 201<4/2015. Further lbe Comp:my ;llso h<1S defaul~ In 
repaymentofPrlncip,1l,1nd payment of Interest In resp~ of deposits tabn from Public befo~ CIRP period ,1nd the default conUnult'S. 

The Honorable Nadonal COmpany Law Tr1bunal (NeLT) on 29th January 2020 has reserwd the Order In r~pect of the Resolution PI;!n lOubmHted by the Resolution AppUcanl Copy of the NCLT ordt'r Is .w.al~d. 

The Comp~_ny ha;s adopte'.d the CompilOltS (Indi.:ln Accountl.n.g Sl:and--.rds) Rules 2015, (referred to n -Ind AS) wlth effect from 1st Aprll2017 and accordingly these financial rt'sults .Iong with comparatives h3V4! be't'n ptll!p.ared In 
acrordance with n:cognition and measurrnent prlnclplrs sta~d therein, n:oept to the! Clrtent mentlon.ed In point no 8, prncT1bed und4!r section 133 of the Companies Aet20J3 tssull!d thert'llnder and othl!'r accounting principles gfl\erally 
accepted In India. 
Debtors. CrCdlton:, Rank borrtl""lnrs, Loans and Advances and other b"!,1nces are subJett 10 conllrmal:lon/ teCOtlc1113tion. 

e above results have been r!"Vlewf:d by the St.ItlJtof)' Audltan of the Comp;lny. 

The Stall.ltory Auditor hu pwn modllied/qua.1'inll!d opinion on the Flnancl,1) Re$llits for the Quarter Ollnd Nine Months Ended 31 December,2020 In respect of prep.an.tlon offln,1nclaJ results ,1,nd statements on the FundamenWil Acrountln, 
Assumption onsolng concern basis In addition to point no 3-lmp.aet ofclllims by creditor on the "nanclals and Point No 6 ·Balanc!S subject [0 Balance Conflrmatlon-mentloned above. 

The Compa.ny operated 2 5e1Jtlents vu Processtng DIvision ~nd Retail TradIng Otvislon till the PJr:stQu.arter of Ananda! Yu,r fY 2019·20. However sjnc.e there is no ,1etMty In the s.egment:. tl'ie Company has decided to discontinue Retail 
fudln, Segment from the 2nd Qu.Jrter 01 Financial Year 2019-2.0 .lind the Assets a..nd u~nJt1es or the Segment have been nnsferred t.o the Pl"'OCe'$Slng OiV1Slon. 

10 
Uownv Ex'penMt 'I\d Interest Cost continued to accrue :IIplJrkantly ImpIai., ttl. ~ ,n.-ofd\. Compu)'. HOWIlVV wtththe Improring :s1tllatbn, the Sa.teJ ofUle Com pan)' ror the' Last and CUlTel1t Quarter hu shown Improvemenl 

!The Compa.ny b.w.becll.-wrely atreCU'd due to CoVID-19. FiCtory of the Compilny "nlIJal.'d "w-d from the Jrd W..t ot~2OlOm111. ~nt"l of the 2n.d w_totW;g- 2020.-Tt\cl,. wuflO 5.&,".na Ptod.llrtlon dun", thl.,...rtoct 

II Flgum '0""••,evlou. pe,lod INln. "ontb'/H~(yurlQua"'" 'avo b~n ,..~ng'" 1'"1I"'u ... 1""..slO.' wh.~" ","'''..y 10 ronOm """ tho 0"",.. fo' "" "'",n'"'''I_''''' montbs/H'IfY"'~d" ~:;;;-.....-= 

~FGi-"J"G~ ~ ~ >0/-12
~~~~l - \J.U---.D r~ 

' ~;:::~~I~~~:lrman and Managing DIrector 

~Aa\.: 13th Febru:lI'y,2021 IP Reg!st:r.luon NurtJbe~IBBI/IPA-OOI/IP-P01368/2018-
pt~: Numbaf 19/12131 DIN:0163290 
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